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CHIN ESE REAL ESTATE: A New Instltutmnal Asset Class?

Consider these facts about China’s growth...

B In 1989 China had 168 miles of
highway. By 2003 they had 18,500
miles of highway and by 2008 are
projected fo have aver 51,000 miles
of highway. In only 19 years they
will have built from scratch more
highway than the entire US
Interstate system, comprising
48,000 miles of highway.

i Over the past & years Beijing,
Shanghai and Guangzhou have
added an additional 122 million
sguare feet of prime office space to
their stocks, 63% more than the
entire prime office space inventory
that exists in the GTA. China has
sixteen other cities with populations
in excess of 2 million that are about
to experence similar growth,

Driven by its massive population and
this stunning growth, the Chinese real
estate sector represents a major
investrment opportunity for Canadian
institutional investors.
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With Canadian pension funds seeking
higher returns to meet their future
obligations, constantly looking for new
projects in the face of a shrinking base of
new offerings in Morth America, China's
real estate sector has a lot to offer,

To date, only a few Canadian pension
funds have taken the first steps to
develop a clear “China Strategy” for
their real estate portfolio, but the
opportunities are compelling. Lack of
knowledge of the Chinese market, and a
clear understanding of how to manags
the risks involved, are the major barriers
these investars will want to overcome,

This conference will provide potential
institutional investors with a practical
explanation of how the market works in
China and how Weastern investors can
manage their risks while participating in
the significant growth to come.

Major retailers;

REGISTER EARLY
AND SAVE!

Register Before September 23rd
and Save §250.00!

If we receive your paid registration
before Friday September 23rd, you will
qualify for the Early Bird savings of
$250.00 per person.

The best way to ensure we receive
your order on time is to registar

at our conference web site
www.can-chinarealty2005.com/register

Who Wlll Beneflt Must From Thls Event

Thm ::nrfference Wlll be of spec'.;ﬁc mterest oo _' i

 Institutional rnuesuﬂent exei:utm&s who hold

real estate assets in North America, but ane ;

“either not yet active in China or are just:
‘beginning their investment process.

The legal, financial and accounting advisors

to pension funds and other institutional
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The China Opportunity
This session will provide a high-level description of China's growth patterns, with special attention paid to those factors
that impact growth in the commercial real estate sector. You will come away with an overall understanding of the real
estate dynamics and how urban centers are developing in China.

@ Donald H. Straszheim — Straszheim Global Advisors, Los Angeles/Beijing

The Real Estate Sectors in China

This session will zera-in on what's happening in the commercial, residential and retail sectors of China's real estate
industry today. The speakers will address how the geographic markets differ, where the future growth is expected to
accur, how different commercial market sectors, such as office, retail, and residential are evalving, and what is driving
the econamics.,

w  Ivan Ko — SW Kingsway Capital Holdings Lid., Hong Kong

0 am Investment Structuring Issues

This presentation will facus on investment structuring, examining the Chinese regulatory framework and how the real
estate industry operates within its prevue. Speakers will address issues such as how an investrment can be structured,
how title is held, security, liguidity and the implications of key recent jurisprudence. You will leam how the state
govemnment interacts with the private sector, and how developers & investors can mitigate perceived regulatory risks.

»  Kenneth J. Snider - Blake, Cassels & Graydon LLE Toronto
% Robert Kwauk — Blake, Cassels & Graydon LLR Beijing

0pm Luncheon

KEYNOTE LUNCHEON SPEAKER: Dr. Lee G. Lam — Senior Executive Vice President, Chia Tai Group (CP Group)
Instifutional investor says "CP Group's relentless expansion into China has made it ane of the most potent forces in
that economy.”

Dr. Lam will tell the exciting story of the CP Group's growth in China, and in particular their China real estate
investment initiatives, The CP Group, a leading multinational corparation, headquartered in Bangkok, with annual

sales over LIS313 billion, 13 publicly-listed subsidiaries and over 100,000 employees, is one of the oldest and
largest investars in China,

pm  Anatomy of a Chinese Real Estate Deal: How The Pieces Fit Together
Lnderstanding how the pieces fit together, and the order in which they fit together in a different culture, is critical to
doing successful deals in China. This session will examine alternative legal and tax structures, partnering considerations
and agresments, the role of different players in a deal, financing issues, approaches to valuation, ownership and leasing
issues, and the critical ways in which the process of negotiating a deal in China is so different than in Canada.

# Harold Burke - PriceWaterhouseCoopers LLP Toronto

#  Margaret Cornish - Canada China Business Council, Toronto & Beifing
@ Nick Lo — Crystal Properlies Development Lid., Hong Kong

#  lames Liu - Jincheng & Tongda Law Firm, Beifing

#  Michael Ho — PriceWaterhouseCoopers LLE New York

= David Glicksman — Wilson & Partners LLP Toronto
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Registration Form

[ YES, please register me for the Canada-China Real Estate Conference
October 20-21, 2005 - Toronte Marriott Downtown Eaton Centre Hotel

MAIN REGISTRANT:

First Mame

Last Mame

Title
E-rriail

Phane Ext.

ADDITIOMAL REGISTRANTS:
First Mame

Last Mame

Title

E-rmail __

Phone Ext.

First Name _

Last Mame

Title

E-mail

Phone___ Ext.

Organization
Street Address

Sulite #

City

Pravince Pastal Code

IF your require additional space for information on multiple registrants, please photocopy this Regisiraban
Form and add the additional infarmation,

If you are registering three or more delegates fram one company, pleass ba sure to fnciude each
individual’s name, Htfe and email address. Delegates will receive their own confirmation of registration.

PAYMENT OPTIONS: You may pay by credif card ar chegue. (4T Reglstration #: BE9147240RTOO0L

. Cheque  (Cheques should be made payable to Canadian Executive Forums,
and mailed to Suite 1500 — 181 University Avenue, Toronte M5H 3MY.
Please include a copy of your Registration Form with the chegue)

Credit Card; Please chargemy [ Amex [ Wisa [ mC
Credit Card Mumber
Cardholder Mame

Expiry Date

Signatura

Payment must be received before the conference. You will receive electronic confirmation of receipt
of your paid registration.

- How To Register

i WEE  Go to www.can-chinarealty2005.com

o

- and follow the steps for easy registration and
immeadiate cenfirmation.

& FAX

=

D<) AL

Complete the form below, including payment
information, &nd fax it to us at (416) 367-0496

Complete the form below, incleding payment
irfarmation, and mail it to Canadian Executive
Forums, 1500-181 University Avenue,
Toronto Ontario MSH 3M7.

Registration Information

MARING YOUR PAYMENT

Basic Fee:
The Registration Fae is $1,535 + GST for a fotal of 31,706.65,

Early Bird Savings of $250 each:
If o register before September #3rd, you qualify far the
Early Bird Registration Fae of $1,345.00 + GST (total 31,439.15),

Investment Team Savings of $300 each:

Regiztration for the third or additional delegates is
$1,295.00 + GST (total $1,385,65). Al delegates must
be registered and paid for at the same time to qualify for
this reducad price, &nd it cannot be combined with the
Early Bird Discount.

HOTEL ACCOMMODATIONS

A limited number of ovemight roams have bean sot aside at the
Taranta Marriott Downiown Eaton Centra Hotel. To receive the
special rate of $179 par night pleaze contact the hatel directly
at 416-597-9200 or toll free at 1-800-5%05-0667 priar 1o
September 19, 2005, Be sure to mention the China-Canada
Real Estate Conferenca to ensure you get this spacial rate

REFUNDS & CANCELLATIONS

Cancallations received in writing by email or post before
October 10, 2005 will recaiva a full refund. Thereaftes, the full
conference fee is pavabla. Substitutions are permittad at any
time. Canadian Executive Forums reserves the right to cancel
any conterence as deemed necassany and will, in such event,
make & full refund of any ragistration fee, but is not responsible
fiar airling, hotel ar other costs incurred by repstrants. No
liahility is assumned by Canadian Executive Forums or the
conferance sponsors for changes in program date, content,
speakers ar venue.

Questions? Email your guastions to info@canexforums.ca
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3:45 pm  Operational & Governance Issues
Once the deal is clesed, investors will want to understand how the ongoing manageme
of a project is conducted. This session will explore govermance issues of concem to the
off-shore investor, including appropriate oversight processes, property managemeant issugs,
repatriation of investment, reporting considerations, and how fo deal with the uncertainties
af these markets,

#  Robert Welanetz - Shanghai Kinghill Limited, Shanghai

% Robert Kwauk - Blake, Cassels & Graydon LLR Beijing
Dennis Cheung — Hon Kwok Land Investment (China) Limited
James Liu = Jincheng & Tongda Law Firm, Beijing

Patrick Sun - Kingsway Capital Holdings Lid

E E =

5:00 pm  Reception

6:00 pm Dinner
Keynote Dinner Speaker — TBA

FRIDAY OCTOBER 21, 2005

8:30 am Candid Talk From The Trenches

Developers who are currently active in China's major urban centers will discuss some of t
major projects, describing the nature and scope of these projects, the challenges they fac
completing them, how they dealt with the problems and the outcomes.

#  Peter Sharpe - Cadillac Fairview Corporation Limited, Toronto
®  Nick Lo — Crystal Properties Development Lid., Hong Kong

#  Ivan Ko — SW Kingsway Capital Holdings Ltd., Hong Kong

# Robert Welanetz - Shanghai Kinghill Limited, Shanghai

11:00 am  Developing Your Fund’s China Strategy

Drawing on all that's been covered in the preceding sessions, the speakers will review the
case for investing in commercial real estate in China, will position it in the context of an
institutional investor's existing partfolio strategy, and will surmmarize the alternativa

approaches to investing — from indirect to direct investment alternatives; offshore or JY —
should your fund choose fio procesd,

12:30 pm  Conference Closing
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Semior Execwive Viee President,
Chise Tai Graups (CF Greup)

infemation technology (TMT) and financial services sectors.

He is abs Vice Chaiman of Shanghai Kinghil Limsted (the cwner and manager of Super Brand Mall, oo of
(hina’s tangest shopping malis), 2 founding Board Member of Chia Tai Department Store, the fomding
Crairman of Unotel {a China-based hotel management company) and 3 Boand Member of TRUE Corporation

PLL, Thafand's kargest telemeda grup.
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Adminiraion fom Materko Litheran Unwersiy.

Margaret Cornish

Executive Director

Capada Chima Buwsiness Courl, Tommto, Bevjiimg
M5 Cormish i e COBC in 2003, Prior to that, she can 3
prisate conseitancy in Eavi Asa tat she founded in sany
000 She was 2 tog ranked indusinial prodects analyst from
1985-2000. 5he matsged Sovensn debd restruchuring &t Seofisbank F384- 1984 and
direcied couwtry sk assessmant prioe fo that & Mendann speaker. Ws Comish's caser
began &t the Canadian Erbenisy in Beiang bom L372- 1574 ard then ai the Canadin
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Nick Lo

Mumaging Director

Crystal Properties Development Lrd, Houg Koug
(war e last 12 ywars, Me Lo bess franshommed Coystl Propertes
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~ Bring Your Investment Team
~and Save $300 Per Person!

[ Lam has over 23 years of mulinational operstions and peneral masagemant,

strategy corsuliing, coporate govemanta, imvestmant baniing and dinect
mﬂmtmpﬁmmmn,w:dmnh lelecammunications. media and

W Braithwatz is 2n entreprensur and indusiry leader in enclosed regianal mall
real estale and retailing across Canada. Founder, Chaimman, Presidest sed C E.0. of Cambnidge Shogping

Centres Limited (now kanhoe Cambridge], where he amassed 40 large enclosed malls after daing a leveraged

fumiture retaibng chain

management buyout in 1980. Founder, bulder and owner of the eight store Ethan Allan. a national high-end

Be served a5 worldwide Chairman of the Inemational Coencl of

Intematigelly.
Shepping Centres 1995-1995 and President of the Canadian Instibste of Public and Private R Estate

Companies (CIFREC) fom 1995-1997.
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For grougss of thres or mone, the price for the third and subsequent delagate from the same organiation is reduced by $300.00, This
means the first two registrants pay the fufl price, but thereafter, sach registrant pays the reduced price of $1,295, This offer is anly
vl if all registrations are recedved af the same time and cannol be in combination with any other reduced price.



